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Advanced Corporate Accounting
(Old Course)

) 1
Time : 25 Hours]
QA (1)

Seat No.

[Total Marks : 70

ogHR(l 6lgrll is U<l Rl sAld €.

(2)  dIRL wdlerl ezl 33 aridl saldl.
(3) S uBL AR UsAlAl FALel .

1 3l su-dld 31-3-2021-0 Ao<] 13 AAY, 1A yogor & - 17.5
GaIR elsla) 3. | v suslai 3.
wil€l 11,16,000 | 12% As-4 A Y4l 1,80,000
15204 1,08,000 | S(582l 244 7,20,000
dAd Mld Yd 48,000 | 10%-l RRAeE R | 1,80,000
2alElR) 2,40,000 | A8l 19,20,000
w2 3,60,000 | ARIER) 1,20,000
BH -4 51+ 4,80,000 | wile Hld Yd 36,000
A3 e 84,000 | sl 1% 9600
qdladl 2 qaRwal 1,26,000 | R3sex<{l e 24,000
1yl 417,600 | 2Rl vig 12,000
qle~il 72,000 | A1HLA UM 84,000
Holke Mg 19,200 | edl &l 12,000
Rol- 7,200 | 21s U-AA §3 9,600
As1ell 1,80,000 | elidl yed~ll auel 28,600
aell gdil 23,800 | Asl-sAlL ¥lg
R qa1q 48,000 | (1-4-2020) 36,000
A3 2 o8 30,000
Riser 8l 12,000

33,71,800 33,71,800
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quil-l wlsdl :

(1) uuiR sl Bud 3. 1,68,000 atisaimi 2udl edl.
(2) Asiell uR HAdlLd eusl e 3. 8,400 .

(3) 2dlelRl YR 10% =iavit iidd-l oLl sU.
(4)  BHlA-Hs1L UR 5%, w2 YR 10% A9 dlgel U 20% 84121 218,
(5) &AR A2 30% Al K-l S,

(6) AL BelMd vl AL A5l 10% Wy as %,
(7) Rsex S5l A8 U 10% Rlas-<ll stamel 30 8.

(8) R d21d 3. 8,000 Hiflawvlla susl-l q2id i1y Masd

a3 saldl.

syl Ak 34 9000 . A2 €35 3. 100+ 4 12%- 1800
s AR €35 3. 1000 QUi oAl €.
vl MUl uell uRRR-IIT Yol HiRdld Susdl @Rl 2013 AR
susfl-ll s [Bpel duiR 5.

2 wouo [uMesd 31 Ml 202141 A% YRL Adl At As-qsA i 17.5
1A ool 9. Sulat HAwr 3 AL Rs2R 3 a1 Riser-dll Mugs
3@ <9l d wIRl u/s 198 Yoo wicatsH Rise ayul ay ysdl asd
AAASA HSAALg 2Rial axA [isdd] .
RN W | [ad WA
(3.) (3.)
21§ YOILR B ol 5,00,000 | sl A8\ 31,20,000
qéladl e Qe wi 4,00,000 | vl QL 8l 1,40,000
g1 (3.60,000 Rsi R~ (3.46,000 4l
QuIdR AL) 2,00,000 | el swde
AS18L AL vil2 40,000 219533)) 1,58,400
datfs dadas (Al AL AR drsYl
TOREIET) 1,00,000 Aol 41,600
gylel e el 40,000
s(az dae vz (sruRl
olle (34d 3.14000) 10,000
RERTERITL 50,000
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Rél-=ur 2l Hd-alg] 30,000
R 61812 uLzal-L wal
Hidl adia 20,000
Qv BieilHd 70,000
5L Aot 4,00,000
o), S| 16,00,000
34,60,000 34,60,000

quil-l wlsdl :

(1) ad g3 3. 2,40,000+{ 3o Bua-ll 1o+ A &dl 2 a-ll
gARL olle BMd 3. 1,40,000 edl.

(2) U/s 350 3ol A 841 3.1,00,000 &dl.

(3) vy A A 1id b ey 3. 30,000 sdl.

(4)  sARUL 22LasSHl 3. 1,00,000 sur.tax«il AHIAE €,

(5) 218 WLUR A oAUl 3. 10,000 o<l 2L qui-l Aal w2
ysad dal s9ARL vsA-ARAL ysaell 3. 16,0000 aH1d

QY 9,

(6) Ay A A2 vielwd 215 o<l waeteldl 3. 32,000 [salelui

aqii 2l wl.

3 dl 31-12-2020-0 A% %A [, 2 3Ma (.- ws a3 A 17.5
Houol 8 :
il s oy | 3Ma | Masda-deu oy | 3Ma
(3.)] ] (3.) | &)
A2 44 (3.10-) Hell+31 1,00,000 | 38,000
s wdl 3.5 MA)| 1,60,000| 40,000 | Aswel (3Ma
AS1- 5L Vg (&<l 7200 A2 56,000 -
(a3l cud) (dt. 1.7.2020)
(dll. 1-1-2020) 4000| 1,600 | Ag Masdl ol
2020+ -8\ 16000| 6,400 | 2Alg sal 24,000 | 10,000
1,80,000 (48,000 1,80,000 |48,000

dl. 1-7-2020<L A% %4 (.21 3Me (.-l welll 3. 48,0004i y-i:
yeuis s ed. (3l 3Ma . AU 21 Dl <df]) alls suis

€2 5%l 6.

dl. 31-12-2020-1 A% AsBld wg A3AY, ot-udl.
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4l L 2 L R [&AA de31-3-20210 Ao WSt AU 17.5
{13 Horor © :

CCICERARIER la . R . [Pasdl Ml R, [ R

WA WA WA WA

3) @) 3)] @)

Slsadl AR 44 e3s Ui 3,00,000 | 1,20,000
3.100 @y 3,00,000 | 1,50,000 [ustell (el .~

AMLAL BeUHd 1,50,000 - 900 Q) 72,000 -

S-S5 g 30,000 - |asll €0 18,000 | 12,000

Reir 15,000 | 60,000 AL 60,000 | 30,000

AglelR) 1,20,000 | 60,000 |salelRL 1,50,000 | 45,000

edl &4l 60,000 | 30,000 |83 A 65 75000 | 78,000

S-S5 g - | 15000

6,75,000 |3,00,000 6,75,000 |3,00,000

agri-l wlsdl :
(1) [ 24 4 &AL 92 dl.1-10-2020+0 A% widlew.
(2) dl. 1-4-2020+0 A% AHL [ .o, vidll GaiR eusl 3. 27,000

8dl.

3)

I Q.3 3. 12,000+ uid BHa-l v 4 [ Qe Brd

U 20% 81 1L d Id A=), 20Higll 50% 2\ dAda gl i
gl 50% H HIe I .21 A [ 8 @ull 49 % kL
(&2 21513]. elLslll 50% 4 ARSI 249 2qlelRAHL AHEAE 69,
il gdniell Hlu (.2 3. 4,500 €820 qa19a .

Gua+ll Ml Al 2sBid WG AWXWY, AUR $3.

5 A R dl 31-3-20214 uig a9y, 1A Yoo 2ha 9 17.5
galeell»il WU | Basdl WA
(3.) (3.)
Slsadl a4l 25,50,000 | siu¥l Basdl 22,50,000
12%l %, 244l 6,00,000 | ALy Measdl 11,25,000
AvLelR) 9,00,000 |=2au-L v 3,75,000
o-s [Mas 3,00,000
40,50,000 40,50,000
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Ay HUsdl :

(1) >R 99dR-L e 15% 9.
(2) sl Basdi-l s Bud 10% 208l 8. R A1y Masdl-dl
o Bud 12% quIR 6.
(3) Rlas-z agyl ysal-l A1 Als A8l 3. 4,11,750 8.
Gu-dl [otdl uRell 3dlsd s sl Aa 244 wtfs sl = 2l

Horo, yladl Q.

6 Al R dl 31-3-20210 A% WG A3 1A Hoor B ¢ 17.5
ydl-gal 3. | Masa-deu 3.
10%-L 4. Us. Wyl 5,00,000 | o¥{l-Hs1e 5,00,000
S50l AR 3.10+1L wl2-1 A3l 12,00,000

¥l YR ARELS 3.8 sHaR 1,50,000
Qe 2uL 9. 8,00,000 | 225 4,00,000
UM UM 6,00,000 | salell 2.00,000
12% Roi-a3l 5,00,000 | &~ [as 1,50,000
AvLelR) 4,00,000 | aefl &l 1,00,000
wdfHs vl 1,00,000

28,00,000 28,00,000

quil-l wlsdl :

(1)  Su-l-l Basdi-l adHiq Bua el awidl.

(2)  Su-ll-l wad-dl Bua Seal 2@l ad-l 3 xRS sl - el
SCTE R

(3) 50% davl s olle sul uedldl Sedl AARL Al YRUL 1S
3. 6,00,000.

(4) el 281 avl 5291 olle 391 wedlAl st 25% Su-l € Qi
Uldledl A1HIL AUHA v @S Y 9,

(5)  Su-l-l H4l Fal 4 9l AR A9dRL 82 10% 8.

Gusll Bl wrell su-l-i S5l Al awewell Bua DYl siel.

7 wiqd A [BAe] wglisl siaeiil 21 Halelzll amendl. 17.5
8 A4 quil:
(a) walaas] »0Re 10
(b) XBRL RMM[Eal [zen 7.5
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Instructions :

ENGLISH

VERSION

(1) Figures to the right indicate marks of the question.

(2) Show necessary calculations as a part of your answer.

(3) Give answer any four questions.

1 The following is the trial balance of Jenny Company as on 17.5
31-3-2021.
Debit Balances Rs. | Credit Balances Rs.
Purchases 11,16,000 | 12% Pref. share capital 1,80,000
Octroi 1,08,000 | Equity Share Capital 7,20,000
Good returned(sold) 48,000 | 10% Red. debentures 1,80,000
Debtors 2,40,000 | Sales 19,20,000
Plant 3,60,000 | Creditors 1,20,000
Land - Building 4,80,000 | Goods returned (bought) 36,000
Opening Interest on Investment 9600
Stock 84,000 | Director's Loan 24,000
Admn.& selling exp. 1,26,000 | Share
Labour 4,17,600 | Forfeiture A/c. 12,000
Vehicles 72,000 | General Reserve 84,000
Goods in transit 19,200 | Bills Payable 12,000
Interest on Debentures 7,200 | Staff Pension Fund 9,600
Investments 1,80,000 | Fixed Deposits 28,600
Bills Receivable 23,800 | P&L A/c. (1-4-2020) 36,000
Discount on Debentures 48,000
Cash and Bank 30,000
Director Fees 12,000
33,71,800 33,71,800
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Additional Information :

(1) Closing stock is valued at Rs. 1,68,000.
(2) Interest receivable on investment is Rs. 8,400.
(3) Provide bad debts reserve on debtors by 10%.
4)

by 20%.
(5) Provide tax provision at 30%.
(6) Transfer 10% of net profit to General Reserve.
(7)

capital.
(8)

discount is shown as non-current assets.

Depreciate land-building by 5%; Plant by 10% and Vehicles

The directors have proposed 10% dividend on equity share

Written off Rs. 8,000 of debentures discount and remaining

The authorized capital of company is 9000 eq. shares each of Rs.
100 and 12%, 1800 preference shares each of Rs. 100.

From the above particulars, prepare final accounts of company as
per the schedule-III, Indian companies Act, 2013.

2 From the following Profit and Loss Account of Magan Ltd. for 17.5
the year ending on 315t March 2021. You are required to calculate
managerial remuneration u/s 198. Calculate the maximum
remuneration that can be paid to a part-time director, assuming that
the company has not appointed a manager or a managing director
as a whole-time director.

Particulars Amount | Particulars Amount
(Rs.) (Rs.)
Staff Salaries and Bonus 5,00,000 | By Gross Profit 31,20,000
Administrative and Selling Profit on sale of
expenses 4,00,000 Machinery 1,40,000
Depreciation (including Dividend (tax deducted
development rebate at source Rs. 46000) 1,58,400
(Rs. 60,000) 2,00,000 | Subsidy from state
Loss on sale of investment 40,000 government 41,600
DBK-16080002030200 ] 7 [ Contd...



Scientific Research

(New Laboratory) 1,00,000
Donation to a

Charitable Institution 40,000
Loss on Sale of furniture

(written down

Value Rs. 14000) 10,000
Debentures Interest 50,000
Debenture Trustees

Remuneration 30,000
Debenture issue Exp.

written off 20,000
Bad Debts Reserve 70,000
Provision for Taxation 4,00,000
Net Profit 16,00,000

34,60,000 34,60,000

Other Information :

(1) The original cost of machinery sold during the year was Rs.

2,40,000 and its written down value was Rs. 1,40,000.

(2) Depreciation allowed U/s 350 was Rs. 1,00,000.

(3) Bad debts written off against bad debts reserve was Rs. 30,000.

(4) Provision for taxation includes Rs. 1,00,000 for sur.tax.

(5) Staff salaries and bonus includes Rs. 10,000 for staff bonus

paid for services rendered during the previous year and an

ex-gratia payment of Rs. 16,000 to an employee.

(6) The estimated liability of staff bonus for the current year Rs.

32,000 has not been accounted in the books.
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3  The following are the balance sheets of Jay Ltd. and Rushil 17.5
Ltd. as on 31-12-2020.
Liabilities Jay |Rushil | Assets Jay | Rushil
Ltd. Ltd. Ltd. Ltd.
(Rs.) (Rs.) (Rs.) (Rs.)
Share capital of Rs. Machinery 1,00,000 38,000
10 and Rs. 5 paid 1,60,000 | 40,000 | Investments
P&L Account 4,000 1,600 (7200 shares in
(1-1-2020) Rushil Ltd. on
Profit of 2020 16,000 6,400 1-7-2020 56,000 -
Current assets
current less
Liabilities 24000 | 10,000
1,80,000 |48,000 1,80,000 |48,000
Machinery of Rushil Ltd. was revalued on 1-7-2020 by Jay Ltd. at
Rs. 48,000 (but on such adjustment was not effected in the books
of Rushil Ltd.) Depreciation 1s charged @ 5% p.a.
Prepare the consolidated Balance Sheet as on 31-12-2020
4  The Balance Sheets of Mira Ltd. and Radha Ltd. are 17.5
as on 31-3-2021.
Liabilities Mira| Radha | Assets Mira | Radha
Ltd. Ltd. Ltd. Ltd.
(Rs.) (Rs.) (Rs.) (Rs.)
Equity shares of Rs. Building 3,00,000 | 1,20,000
100 each 3,00,000| 1,50,000 | Investments (900
General Reserve 1,50,000 - shares of
P&L Account 30,000 - Radha Ltd.) 72,000 -
Debentures 15,000 60,000 | Bills Receiable 18,000 12,000
Creditors 1,20,000] 60,000 Stocks 60,000 30,000
Bills Payable 60,0000 60,000 | Debtors 1,50,000 | 45,000
Cash in hand 75,000 78,000
P&L Alc. | e 15,000
6,75,000| 3,00,000 6,75,000 |3,00,000
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Additional Information :
(1) Mira Ltd. acquired the share of Radha Ltd. as on 1-10-2020

(2) There was a debit balance of P&L A/c. worth Rs. 27,000 in
the books of Radha Ltd. as on 1-4-2020.

(3) Mira Ltd. sold goods costing Rs. 12,000 to Radha Ltd. so as
to earn 20% profit on selling price. Out of this 50% stock
remain unsold. Mira Ltd. have written bills for the amount of
50% of this transaction on Radha Ltd. which were accepted
by Radha Ltd. Remaining amount of 50% where included in
creditors and debtors.

Out of this bills Mira Ltd. has discount a bill worth Rs. 4,500.

From the above information prepare a consolidated Balance Sheet.

5 The Balance Sheet on Aman Ltd. as on 31-3-2021 1s disclosed 17.5

as under :
Liabilities Amount Assets Amount
(Rs.) (Rs.)
Equity share capital 25,50,000 | Fixed Assets 22,50,000
12% Preference share Current Assets 11,25,000
Capital 6,00,000 | Preliminary Expenses| 3,75,000
Creditors 9,00,000 | Bank Balance 3,00,000
40,50,000 40,50,000

Other Information :
(1) Expected rate of return is 15%.

(2) The market price of fixed assets is 10% less while the market

price of current assets is 12% high.

(3) Average annual profit before distribution of dividend is Rs.
4,11,750.

Find out goodwill by capitalization of super profit method and

basis of three years purchase of super profit method.
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6  Balance Sheet of Nitin Ltd. as on 31-3-2021 given below. 17.5

Liabilities Rs. | Assets Rs.
10% Cum. Land and Building 5,00,000
Pref. share Plant & Machinery 12,00,000
capital 5,00,000 | Furniture 1,50,000
Equity share of Stock 4,00,000
Rs.10, Rs. 8 per share Debtors 2,00,000
paid up 8,00,000 | Bank Balance 1,50,000
General Res. 6,00,000 | Bills Receivable 1,00,000

12% Debentures 5,00,000 | Preliminary
Creditors 4,00,000 | Expenses 1,00,000
28,00,000 28,00,000

Additional Information :

(1) The present value of the assets of the company 1s to be taken
as double.

(2) The goodwill of the company is to be valued at three times
the average super profit of last three years.

(3) Average profits of last three year after deducting tax at 50%
is Rs. 6,00,000

(4) For the last three years, the company has been transferring
25% of the profit after taxes every year to its general reserve
account.

(5) The expected rate of return in the company’s line of business
1s 10% from the above information.

Find out the fair value of the equity shares of the company.

7  Explain the benefits and limitations of Human Resource 17.5
Accounting,

8  Write note :
(a) Environmental audit 10
(b) XBRL Reporting system 7.5
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